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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COAPXU KIy4HW UH(OPMALMK 33 OCUTYpUTENEH MPOM3BOL 3@ OCUTYpYBake Ha XWUBOTOT BO BPCKA CO YAENUTe BO MHBECTULMCKUTE (DOHAOBM KOra OCUTYPEHUKOT ro
npe3ema WHBECTULMCKVOT PU3UK U UMa 3a Lien fia B NOMOTHE Npu pasbupareTo Ha MpUpoAaTa, pusnuLMTE, TPOLIOLMTE, MOXHUTE J0BMBKM W 3arybu of 0BOj MPOM3BOL M fa BM
MoMOrHe fia ro criopeauTe co Apyri npon3soau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTK noaaToum

1.1 HasuB Ha ocuryputennuot npoaykt — KPO UHBECT (CRO INVEST) ocurypyBatse CO Bp3yBatbe 3a LieHaTa Ha YAENUTE Ha OTBOPEHUOT UHBECTULMCKM thoHg, BETA
CBET co npeHtudmkaumcku 6poj 9140000000212 ynpasysaH o [pylITBOTO 3a ynpaByBatbe €O WHBeCTULMCKM hoHgosn BEFTA ®OHOOBU Afl Ckonie;

1.2 [pywTBo 3a ocurypyBate Ha *uBoToT: Kpoauna Ocurypysarse - Xusot All Ckonje, yn.Xenesnudka 6p41, 1000 Cronje, PC MakepoHuja, MHTEpPHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha goHecyBatbe Ha gokymeHToT: 09.10.2025 roguHa.

2. Kow ce kny4HUTe KapaKTepMCTMKU Ha NPOM3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
KPO MHBECT (CRO INVEST) ocurypyBatbe e MHBECTULIMCKO OCUTypyBakbe Ha XWBOTOT kaj koe [loroBapayoT ro CHOCH pU3NKOT Of BNOXYBaETO Kade LUTO npemujaTa e nofeneHa Ha
(1) Puanko npemuja, fen HaMEHET 3a OCUTYPUTENHO NOKPUTHE 3a cryyaj Ha cMpT (2) BnesHn Tpowoum 3a ocurypysatse; 1 (3) Mpemuja 3a BNoxyBake, Aen 04 npemujata Koj e HaMeHeT
3a KynyBatbe Ha yaen Bo (POHAOT U ro COMMHYBa MHBECTULIMOHUOT AEN Ha NMPeMmja, a Ce KOPUCTM 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBecTULMCKNOT ¢hoH, HaBeaeH BO nonucata
3a ocurypysarse. [pemujaTa 3a ocurypyBatbe ce nnaka egHOKpaTHO. TpaekeTo Ha ocurypyBareTo Moxe Aa buae oa 5 4o 10 roguHw.
Co npemujaTa 3a BNoXyBatbe Ce KynyBaaT yAeni Bo OTBOPEHNOT MHBecTULMCKM doHa BETA CBET. bpojot Ha yaenuTe Koj ce kynyBa BO MHBECTULMCKUOT (POH, BO MMe Ha [loroBapayot
3aBMCK Of LieHaTa Ha yfaenuTe Ha AaTyMOT Ha KynyBatbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ce YTBPAYBA BO CornacHocT co Mpasunata Ha pabotereTo 1 MpocnektoT
Ha hoHaoT. Bo npocnekToT Ha (OHAOT e HaoraaT AeTanHu MHGOPMaLWKM 33 MHBECTULINCKMOT (HOHA W KNYYHUTE LieNK 3a BOXKyBake Ha (OOHAOT.
BpeaHocra Ha pedpepeHTHUOT 6poj Ha yaenuTe He e 3arapaHTMpaHa NP1 UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPY HacTaHyBake Ha PU3NKOT cMpT. CO 3ronemyBarbe Ha
LieHaTa Ha yenuTe Ha MHBECTULMCKMOT (POHA Ce 3rofieMyBa W BpegHOCTa Ha pechepeHTHUOT 6poj Ha yaenuTe BrioxeH Bo uMe Ha [loroapayoT. Co HamanyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULMCKMOT GHOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXeH BO Me Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaKETO 3aBUCK O ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, Aenot Ko ce pusnuute U o4eKyBarbaTta of Nnpou3BoAoT v AenoT OctaHaTi peneBaHTHU MHOpMaLMK.
Bo cnyuaj kora ke HacTanu cMpT, Ce UCnnaka ocuUrypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yAENnTE No BpeaHOCT Ha NeTTMOT paboTeH AeH O AEHOT Ha
nofHecyBatbe Ha 6apareTo HaflOMECT Ha LTeTa. Bo cnyyaj Ha cMpT nopaau BonecT ce ucnnaka ocurypeHara cyma BO Cryyaj Ha CMpT, BO CNyyaj Ha CMPT Kako pe3ynTat Ha HecpekeH
Cnyyaj ce ucnnaka BOjHa OCUTypeHa cyma 3a Cnyyaj Ha CMPT, a BO Cyyaj Ha CMPT Kako peaynTaT Ha coobpakajHa Hesroga ce ucnnaka TpojHa OcurypeHa cyma 3a Cyyaj Ha CMpT.
Wcnnarara no UcTek Ha OCUIypyBaweTO € eAHakBa Ha BpeaHocTa Ha pedepeHTHUOT Bpoj Ha yaenu Ha AEHOT Ha UCTek Ha nonucata. BpeaHocTa Ha pedhepeHTHUOT 6poj yaenu Ha
OfpefeH [aTyM e eHaKoB Ha pechepeHTHUOT Opoj YAENM NOMHOXEH CO LieHaTa Ha yAenuTe Ha (hoHLOBUTE Ha TOj AaTyM.
OcuryputenoT pefoBHO rOAMLLIHO ke AocTaByBa Ao [loroBapayoT U OCUrypeHUKOT roauLLeH M3BeLITaj 3a CKITyYEHMOT JOTOBOP 33 OCUTypyBake Ha XWBOT BO BPCKa CO yoenuTe BO
WHBECTULMCKUOT POHA HajaoLHa BO pok o 30 [eHa 0f 3aBpLUyBar-eTO Ha AeNoBHAaTa roAnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBah-€ Ha TUe Lienun
2.2.1 MuBectuumckata Len Ha doHaoT BEFA CBET e ocTapyBatbe Ha agekaTeH MPUHOC 3a CONCTBEHWLMTE Ha YAENN BO (hOHAOT, OAHOCHO PacT Ha BPEAHOCTa Ha YAEeNoT Ha Aonr
BPEMEHCKI Neproa CO eAHOBPEMEHO MUHMU3UPaH-E Ha PUSMLINTE Of BNOXYBAHETO 1 NOYMTYBAE Ha MPUHLMNUTE HA NIMKBUAHOCT W AuBepandukaumja. MiHBecTuumMckaTa Len ke ce
ocTBapyea npeky npoecioHanHo ynpasyBare CO CpeAcTBaTa Ha (POHAOT, MpyW WTO ke Ce MPUMEHYBa aKTWBHO ynpaByBare, 6asnpaHo Ha HajBUCOKM eTUYKM U NPOdeCHOHanH!
CTaHAapAK, 0BHOCHO Kpeuparbe Ha NOpTAONMO Ha XapTum O BPEAHOCT Ha Hajpa3BUEHMTE U Hajperyn1paHm naapy Bo cBeToT. MopTdonnoTo Ha hOHAOT AOMUHAHTHO Ke 6uae BNOXeHO
BO akuuu, Ao makcumym 100%. Bo oppeaeHn MOMEHTU Kora Ha nasapuTe e NpucyTHa HECTabWNHOCT W Kora ce o4eKyBa HadoneH TpeHA Ha LenuTe, POHAOT MOXe Aa ja Hamanu
M3NOXEHOCTa BO aKLyW, OGHOCHO A€eN o NOpTONMOTO fa ro nnacvpa BO NapuyHM CPeACTBa Ui Aeno3uTu o Makcumym 20% CO Lien amopTU3npakbe Ha HeraTMBHUTE edhekTy.
MonuTukata Ha doHaoT BEFA CBET e HacoueHa KOH BNoXyBake BO peHoMUpaHu, T.H. ,Blue chips‘n ,Dividend stocks” komnaHun co ronema v cpefHa nasapHa kanuTanusaumja, co
AuBepandmKaLmja Ha pasnuuHi reorpadycku nogpayja v pa3nuyHu cektopu. Mputoa, CTpyKTypaTa Ha NopTdon1oTo Ha (OHOOT MOXe Aa Bapupa kKako pesynTaT Ha peakuuja Ha
nasapHuTe okomHocT. Mpu kpenpakbe Ha CTPyKTypaTta Ha nopTdonunoTo, oHAOT Ke 1 uMa npeaBna MakpoOeKOHOMCKUTE W UHAHCUCKI NPOrHO3K 1 (hakTopy NOBP3aHM CO PasnnyHm
reorpadpcku nasapu UM CEKTOPH, Kako M hyHAAMETHTANHUTE NOKa3aTenu NOBP3aHW CO KOHKPETHUTE KoMnaHuw. Vmajku rvi npeaBua HanpesHaBeaeHNUTE NoKasaTenu, Npeky akTUBHO
ynpaByBakbe Ha NOpPTONMOTO Ha ANCKPELIMOHA 0CHOBA, POHAOT Ke HACTojyBa Aa M UCKOPUCTM pa3niniH1Te hasn Ha EKOHOMCKIOT LIMKITYC 1 Na3apHi COCTOj6M BO pasnmnyHi reorpadyckm
nozpavja 1 CEKTOpM, NprUTOa BIOXYBAjKK M CPEACTBATA BO KOMMaHWM CO 3paBu (uHaHcKcku nokasatenu. Cpeacteata Ha PoHoT ke BuaaT MHBECTUPaHM BO XapTuu Of BPEAHOCT Ha
“3aaBaym Yne CeanLLTe, OOHOCHO NPETEXHA AjHOCT Ce BpLUM Ha TepuTopujaTa Ha cneaHuBe 3emju: CAL, semju uneHkv Ha EY, OELA . On 50% po 100% og UMOTOTO Ha (hOHAOT MOXe
Aa buge snoxeH Bo Akuuu; go 30% of MMOTOT Moxe Aa G1uae BMOXEH BO yAenM UM akuui Ha UHBECTULMCKM (POHAO0BM KOW Ce BO MPMBMMKHO CRMYHA PU3NYHA KaTeropuja u nmaat
WCTa UMM CNIMYHa CTpaTervja Ha BMOXYBakbE 1 HUBHMOT HalOMECTOK 3a ynpaByBare He U3HecyBa noeeke of 3% of uMoToT Ha choHaoT; [lo 20% of MMOTOT MOXe Aa 6uae BNOXeH BO
[Eeno3unTu 1 napuykm cpeactea Bo 6aHku Bo CerepHa MakegoHuja.
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa nonuTMka Ha ®OHAOT MoXaT Aa 6uaaT nMpomeHeTW CO OANyKa Ha [pywTBOTO 3a ynpaByBake 3a U3MEHW U
ponornHyBaka Ha CtatyToT U MpocnekToT.
2.2.2 Bo npoLecoT Ha ynpaByBatbe co cpeacTaata Ha (oraoT BEFA CBET ce npumeHyBa ekcnepTusata Ha NpocheCMOHaHMOT TUM Ha [ipyLITBOTO 3a ynpaByBare CO MHBECTULMCKA
congosu BEFA ®OHLOBU All Ckonje. POHAOT € HAMEHET 3a MHBECTUTOPM KOW cakaaT Aa ro Bnoxar CBOUTe CPeACTBa BO NePUOA Of HajMarnky 5 roamu.
2.3 Taprert rpyna
2.3.1 BETA CBET e HameHeT 3a € HaMeHeT 3a CuTe OHMEe WHBECTUTOPW KOM CakaaT Aa OCcTBapaT aTpakTMBEH MPUHOC MPeky MCKOPUCTYBake Ha rmobanHnoT pacT Ha cBeTckata
€KOHOMMja, 0COBEHO BO Hajpa3BIEHNTE EKOHOMUI BO CBETOT.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe pU3NLIM.
2.4 KopucT 1 TpowioLy oa OCMIypUTENTHMOT NPOU3Boz
KPO WHBECT (CRO INVEST) ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTypyBatbe Ha XXMBOTOT LUTO My M OBO3MOXYBa CrieHUTe NpuaobuBKN Ha OCUTypeHUKOT: (1) BpEMEHCKM 1
NPOCTOPHO HEOTPaHUYEHO OCUTYPYBakE Ha XUBOTOT BO CMyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPefeH A0 MOBUCOK pusuK; (3) ynpaByBake Ha CpeAcTBaTa of
npocbecuoHanuyy; (4) auBepancuLuMpaHo WHBECTULMCKO MOPTCHONMO MO BanyTW, 3eMju W WHCTPYMEHTM 3a f[a ce nocturHe nogobap GanaHc nomery pusnyHOCTa M MOBPATOT Ha
WHBECTMParLeTO; (5) aBTOMATCKO penHBeCTUparse Ha JobuBekaTta; (6) ucnnata Ha ocurypeHata Cyma npu [LOXMBYBate (BPEAHOCTA HA MHBECTULMCKOTO NOPTEONMO), OCUrypeHa cyma
3a CMpT oA BorecT, ocurypeHa cyma 3a cMpT Of Hesroga; (7) MOXHOCT 3a 06HOBYBat€ Ha [OrOBOPOT 3@ OCUTypyBatbe MO WCTEKOT Ha MHMLMjanHO [OrOBOPEHWOT Nepuos Ha
ocurypyeareTo (8) HamaneHu TPOLOLM 3a ynpaByBake CO CPeACcTBaTa, OAHOCHO MHBECTUPaKETO BO POHAOT e Be3 unn co HamaneHa BresHa NpoBu3uja (AOKONKY ce WHBECTUPa
WHAMBMAYAMHO BO (OHAOT, HOHAOT MOXE Aa NpecMeTa W ja Hanmnatv NOBUCOKA HalOMECTOLM).
[Mpumep 3a NpuaobuBKkM 3a ocurypyBatse co Tpaetse of 10 roguHu (e[HOKPATHO Nnakakbe Ha npemuja): Ako ocurypeHukoT uMa 40 roguHu, ckiyym nonuca co Tpaekbe of 10 roguHu,
kage wro npemujata e 2 500 eBpa 1 € NnaTeHa LenocHo, BpeaHOCTa Ha BNOXEHWUTE CPEACTBA Ha KPajoT Of POKOT Ha BaekETo Ha nonucata bu buna:

04€eKyBaH roguLeH npuHoc og -2% 0YekyBaH roguweH npuHoc og 0% 04ekyBaH roguieH npuHoc og 6.1%

1.940,55 eBpa 2.375,00 eBpa 4,293,56 eBpa
VI3HOCOT Ha ocurypeHaTa cyma 3a AOXMBYBat-€ € eHakBa Ha BPeOHOCTa Ha CPeLCTBaTa BNIOXKEHU BO MHBECTULMCKM (DOHA Ha UCTEK Ha AOTOBOPOT.
VimajTe npensug Aeka ce pabotu 3a npecMeTkM of MHAOPMATMBEH KapakTep kou He Ce npaBHO 06Bp3yBadku 3a OcuryputenoT. Ako cakate noAeTanHa npecMeTka co Apyrit U3HOCU
WNK pokoBM obpataTte ce [0 OCUTYPUTENOT UK 10 HETOB 3aCTamHMK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTWUETO € AaTyMOT Ha nonucara LUTO € 03HauyeH kako McTek Ha ocUrypyBambeTo, 0CBEH ako NOKPUTMETO (M OCUTypyBareTo) He NpecTaHe NopaHo
nopajau CMPT Ha OCUTYPEHMKOT, OTKYN Ha MonmucaTa unu nopaau cTeyaj Ha ApYLITBOTO LITO YNpaByBa CO MHBECTULMCKUTE POHAOBM, @ COrMacHO CO YCOBUTE 33 OCUTypyBarse.
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3. Kowu ce pusnumTe 1 oyeKyBarwata of NpoM3BopoT?
OcurypyBareTo co Bp3yBake co GpoHaoT BEMA CBET e u3noxeHo 1 Ha pusnuy. MpodmnoT Ha pUsnyHOCTa Ha 0BOj BIA Ha OCUypyBake 3aBUCK 04 NPOUNOT Ha PUNYHOCTa Ha
®oHOOT Npy LWTO pedhepeHTHaTa BPeAHOCT Ha 6POjoT Ha yaenuTe AMPEKTHO 3aBIUCH Of LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETUYKVOT NoKa3aTen Ha YCMeLwHOCTa U pU3YHOCTa
Mepu UCTOPUCKATE MPOMEHU Ha LieHaTa Ha yaenute Ha PoHAoT. McTopuckiTe noaaToLy He e CUrypeH nokasaren 3a WAHWOT Npodun Ha puanyHocTa Ha PoHAOT. [MpukaxaHuTe
KaTeropum Ha pu3NYHOCTa W yCneLLHOCTa Ha (POHAOT He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TUE MOXe [a Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu BNOXyBake 6e3 puank.

BEIA CBET MpecmeTkaTa Ha KaTeropujata Ha pU3NYHOCTA Ce 3aCHOBA Ha UCTOPUCKOTO
1 |2 I 3 |4 -I 6 |7 [BWKetbE Ha LieHaTa Ha yaenuTe U HeTo-BpeaHOCTa Ha UMOTOT Ha POHLOT 0f
— TIOHM30K pHanK TIOBICOK PH3MK— MOYETOKOT Ha NOCTOEHETO.
OB6MYHO NOHM30K NPUHOC OB6MYHO NOBUCOK NPUHOC

Co cocrojba Ha 30.09.2025 roguHa, coHgot BEFA CBET ce Haora Bo kateropuja 5, LWTO ynaTyBa Ha CPeaHO KOH MOBMCOKO HMBO Ha PU3MK W € BO COTMACHOCT CO CTpaTerujaTa Ha
toHgoT. Kateropujata Ha pusuk Ha oHgoT BETA CBET ke 6uge npeamet Ha axypupatbe COrnacHo npecMeTkata Ha kateropujata Ha puanyHocta Ha ®OHOOT CO NOYETOKOT Ha
HeroBoTo paboTere 1 UCTOPUCKO ABMKEH-E Ha LieHaTa Ha YAenuTe 1 HETO-BPeaHOCTa Ha MMOTOT Ha PoHAOT.

VIHBecTuTOpUTE Ke G1aaT M3NOKEHN Ha PU3NLIM KO CE KapaKTEPUCTUYHI 3a aKLMCKV (POHAOBM, OGHOCHO ke 6uaaT U3NoXeH! Ha CPeaHO A0 BUCOKO HIBO Ha pu3uK. AKLMCKUTE (IOHLOBY
Ce Nopu3nNy4HK of 06BpP3HMYKUTE, BanaHcupaHuTe UK napuiHUTe POHAOBM, MeryToa 3a CMETKa Ha NOroneM1oT PU3MK MHBECTUTOPIUTE MOXE Aa OCTBApaT U MOrofieM NpUHOC Ha AoNr
N CpeseH Pok.

OcurypyBareTo ce forosapa BO eBpa, A0feka ynnatara Ha npemujata 1 ucnrnartara Ha ocurypeHarta cyma ce ucnnakaar Bo AeHapy no cpeaeH kype Ha HBPCM Ha feHoT Ha ynnatata
OfHOCHO ucnnarata. Ha aenot of ynnatara Bo jeHapu Koj Ce OAHeCcyBa Ha BIIOXYBaH-eTO He Ce BPLUM KOHBEpP3Wja BO eBpa.

BpeaHocTa Ha MHBECTULMCKOTO NOPTGONMO € M3paseHa BO AeHapK, Of ynnaTtata Bo AeHaph ce npecMeTyBa AenoT HaMeHeT 3a BnoxyBarse. OcurypeHata cyma gorosopeHa Bo EBPA
ce vcnnaka BO JeHapcka NpoTMBBPEHOCT cnopes cpefHuoT kype Ha HBPCM Ha geHoT Ha ucnnatarta, a Bpe4HOCTa Ha MHBECTULMCKOTO NOpTEonmMo ce ucnnaka Bo AeHapy 6e3
WHAEKCMPatse CO JEeBN3N.

Bupete cBecHu 3a cnegHuTe pusnum: KpeauteH pusmnk — BepojaTHOCT Aeka M3aBaqoT Ha OApeAeHa XapTuja of BPeAHOCT Hema Aa buae Bo cocTojoa, Bo LenocT unm AenymHo, Aa
M NOAMMPK CBOWUTE 0BBPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUAHOCEH PU3MK - BepojaTHOCT Aeka POHOOT BO oApeaeH MOMEHT Ke MMa MOTELLKOTUM MpW W3Haorake Ha
CpeAcTBa 3a fa r noammupu 0BBpCKUTE NOBP3aHW CO MOBNEKyBake Ha yaenu o PoHOOT Kako pesynTaT Ha HeMoxHocTa 6p3o Aa ce npojagaTt MHaHCMCKUTE CPeAcTBa Mo LieHa
npubNUKHO eAHaKBA HA HUBHATA peanHa BpeaHoCT; Puank o apyra AoroBopHa cTpaHa — nogpasbupa aeka apyrata 4OroBopHa CTpaHa Hema fia r'v Hammpy CBOWUTE Napu4Hu 06BpCky
koH POHAOT BP3 OCHOBA Ha (OMHAHCUCKM WHCTPYMEHTU, MPEL, Ui Ha JaTyMOT Ha nopamHyBarse; OnepaTnBeH pU3nK U pU3NK NOBP3aH CO YyBatbe Ha UMOTOT Ha hOHAOT — ce
noppa3bupa puaunk of 3aryba, nopaan HECOOABETHM UNK Cnabu BHATPELLHK NPoLeCH, HECOOABETEH kaaap U HECOOABETHM UNK Cnabu cucTeMU U HaABOPELUHM HacTaHu. OnepaTUBHUOT
PM3IK O BKNYYyBa 1 NPABHUOT PU3MK, KaKO 1 PU3MKOT Of NEPEHse Napu U MHaHCHpakbe Ha TEPOPU3MOT, PUSMKOT O HECOOABETHOCT Ha MH(OPMATUBHUTE CUCTEMM W APYTY ONepaTUBHU
pu3num; MasapeH pu3MK - Koj 3aBUCK Of ABWXEHETO HA Na3apHUTE LIEHW Ha XapTiuTe of BpedHoCT; KamaTeH puU3MK - NpoOMeHaTa Ha kamaTHUTe CTanku MOXe MO3WTWUBHO MIu
HeraTMBHO [ja Ce 0Apasu Ha BPEHOCTa Ha BNOXEHNUTE CPeACTBa; BanyTeH pu3aunk - koj ce jaBysa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OAHOC Ha Apyra; PU3uk og npomeHa Ha
HaHOYHMTE NPONKCY - BEPOjaTHOCT feka 3akoHoaaBHaTa Bract, B0 PCM unn Bo CTPaHCTBO, Ke M NPOMEHM AaHOYHWUTE MPONMCKM HA HAUMH KOj HeraTueHO 61 Bnjaen Ha NPMHOCOT Ha
®ongot/unn OpywwTBoTo; MONNTUYKN PU3KK - BEPOjaTHOCT Of €BEHTYamnHN NonuTnyku kpuan Bo PCM nnm Bo CTpaHCTBO, koM MOXe fa [oBeaaT A0 NpoMeHa Ha UMOTOT Ha PoHAoT
nivnmn OpywroTo; Pusnk op npomeHa Ha perynatuara. [letaneH onuc Ha oBue pusnum e gageH Bo MpocnekTot Ha ®oHAoT.

Co BnoxyBate BO 0BOj BUA OCUTYpyBatbe MOXaT 4a Ce NPeTpnar 3HaYuTeNIHu 3aryom.

OB0j NpOM3BOA He BKNyYyBa 3aLUTUTa Of MAHWTE [BIXEHa Ha Na3apoT U BO TEKOT Ha NEPUOAOT Ha BNIOXKYBaHETO HeraTWBHUTE NasapHW TPEHAOBW MOXaT NPUBPEMEHO Aa ja Hamanat
BpeaHocTa Ha pechepeHTHIOT Bpoj Ha yaenuTe, OAHOCHO BpeaHoCTa Ha pedpepeHTHUOT 6poj Ha yoenuTe Moxe Aa 61ae NOHUCKa BO OAHOC HA NOYeTHaTa BPEOHOCT Ha pedhepeHTHUOT
6poj Ha yhenuTe, Taka LITO MOXe Aa u3rybute fen unu Lenata uHBeCTMUMja. MHBECTULM|aTa He e 3aluTUTeHa JenyMHO UM LieNoCHO CO rapaHTeH (oHA 1 HEMa 3aluTuTa JOKOMKY
JPYLUTBOTO He € BO cocTojba Aa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa 6uae 3HaYMTENHO MOBMCOK AOKOMKY He € YyBaH A0 A0CTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO € MOXHO.

lMpoceyeH meceyeH npuHoc 3a BEFA CBET (nogaTok og MH(opMaTMBEH KapakTep - He NpeTcTaByBa NPOeKLUmja Ha MOXHWOT NpUHOC Ha POHAOT BO MAHMHA)
lMocneaHu 12 meceum lMocnegHu 24 meceum MocneaHu 5 rogmHu
lMpoceyeH MeceyeH NpuHoC 0.6712% 0.8060% /

Co ornep Ha chaktoT Aeka PoHAoT e ocHoBaH Ha AeH 22.03.2022 roguHa, JOCTanHW Ce MCTOPVCKW NOLATOLM 3a NPUHOCOT caMo 3a nocneaHuTe 24 meceuy pabota. MpoceyHnoT npuHoc
Ha ®oHpoT of ocHoBatse n3HecyBa 0.3839%. MpocevHNOT MeceyeH NPUHOC ke Guae NpeaMeT Ha axypuparse.

[Jetannm ncopmauiym Bo Bpeka co choHgoT BEMA CBET, ce HaBeaeHW Bo NPOCNEKTOT W AOKYMEHTOT CO KIy4YHW MHEOPMAaLM 3a MHBECTUTOPOT Kou Ce 0BjaBeHu Ha MHTEPHET CTpaHuLaTa
Ha 0TBOPEHWOT hoHa www.vegafondovi.mk

4. Kou ce nocneauuute Bo cnyyaj ApywWwTBOTO Aa He MOXe Aa U3BpLIM UcnnaTa?

Bo cnyyaj Ha nukeuaaumja unm cteyaj Ha OcurypuTenoT, Bp3 CpeACTBaTa 3a NOKPUBAE Ha MaTeMaTuykaTa pe3epBa Bp3aHa 3a HafloMeCTH BO Crlyyaj Ha CMPT Kako W B3 CpeAcTeaTa
3a MoKkpuBakbe Ha nocebHaTa pesepsa 3a HA[AOMECT OCUTYPeHW CO AOrOBOPOT 3a OCUTypyBate Kou Ce AMPEKTHO BP3aHM 3a BPeAHOCTa Ha BrIOXyBatbata He MOXE Aa ce crpoBeae
W3BpLUYBakE HUTY TWE CPEACTBA BNEryBaaT BO MMOTOT, OQHOCHO CTeYajHaTa Ui nukeuaaLmckata Maca Ha Ocuryputenor.

Bo cnyuaj aa aojae [o npunojysarse MK NUKBUAALMj Ha OTBOPEHNOT UHBECTULMCK (HOHA Kajle Ce BMOXYBa NpemujaTa 3a BNoxyBatbe, Ha [loroBapayoT My ce AaBa CresH1oT 13bop:
(i) ba npemuHe Bo apyr doHz kaj uctoto YU unum (i) ma npemute Bo apyr doHA kaj apyro OYN®, 3a wro Jorosapayot Tpeba aa ce npousHece Bo pok o 15 geHa. Cute TpoLuouy
noBp3aHu co Npudakarbe Ha NOHyAeHaTa anTepHaThBa ce Ha ToBap Ha [pywTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NMPemuH BO Apyr oHA, [pywTBoTo ke cMeTa
JeKa HacTaHan cryJaj Ha AOXVBYBak€ W Ha [loroBapayoT ke My ja UcnnaTi BpeaHocTa Ha MHBECTULMCKOTO nopTdonno 6e3 Hannata Ha kakei 610 M3NE3HU TPOLLOLM U ke My ro
BpaTV HEUCKOPUCTEHWOT fieNn Off MpemujaTa 3a OCUTYpyBakbe.

5. Kowu v konkaBm ce TpowouuTe NoBpP3aHu Co I1p0VI3BOF|0T?

PacuneHysatbe Ha TpoLloLuTe

EpHokpaTHm Bnesnu tpoLoLm 2.0% on EdpekT Ha TpoLoLmTe WTO M nnakaTe Npu CKNyyyBake JOr0BOP 32 OCUTYpYBakbe.
TpOLLOLM efHokpaTHaTa
npemuja

0.9% on
efHokpaTHaTa
npemuja
V13nesHm TpoLuowm 0% Ecbekt Ha TpowouuTe WTO rM nnakaTte npu NpecTaHoK Ha OCUrypyBareTO MO KPajHUOT POK Ha
NOKPUTUETO.

0%

Ecbekt Ha TpowouuTe LUTO rv nnakare npu NPecTaHoK Ha OCUrypyBareTO NpeA KpPajHMOT PoK Ha
NOKPUTHETO (OTKYN).

OTkyn He e AO3BOMEH BO NpBaTa roAnHa, a cornacHo MpocnekToT Ha POHAOT M3Ne3eH TPOLLOK He ce
Hannaka JOKOMKy € M3MUHaTa eaHa roguHa o MOMEHTOT Ha BIOXKYBaH-eTo.

MosTopyBaukn | TpaHcakumucku  Tpowoun | 0% EdpexT Ha TpowoLuTe 3a kynyBake 1 npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULIMCKW (hOHA0BM
TpOLLOLM Ha VHBECTULINCKOTO
nopTonumo
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OCHWPVBEIM,)KHBOT
OcraHat  nosTtopyBaudku | 0.2% on ocurypeHata | EcbekT Ha TpolloumTe WTO Ce HannaTyBaaT CeKoja roAyHa 3a ynpaByBare CO BalKUTe UHBECTULMM 1
TpoLLOLM cyma 3a  puanko | apyru Tpowwouy. OBa rv BknydyBa faBadkuTe 3a ynpaByBatbe W ApyruTe agMUHUCTPATUBHM TPOLLOLM.
OCUIypyBakbe
MoBpemeHn 1 | Hagomectoum 3a | - Ecbekt Ha TpoLLoLuTe LWTO ce HannaTysaaT AOKOMKY NPUHOCOT ja HaaMUHE pedepeHTHaTa BPeAHOCT.
HenpeaBuaeHu | ycnewHoct
TpoLuoum YuectBo BO fobvBKa - Ecbekt Ha TpowoumTe WTO Ce HannaryBaaT [LOKOMKY BNOXYBateTO ja HagMuHe pedepeHTHaTa
BPEAHOCT.
HanomeHa: MpoLeHTOT Ha TpoLLouuTe (BNE3HM, M3NEe3HW, NOBTOPYBAYKM M Ap.) € HEMPOMEHNMB 1 € COCTaBEH AeN Of NpemujaTa 3a PU3uKko OCUrypyBakse.

6. Onuuu 3a npeaBpeMeHO NPeKMHYBakbe Ha AOrOBOPOT M NOCNeANULM
3a LenocHo ocTBapyBakbe Ha MHBECTULMCKATA LieN Ce NMpenopayyBa Aa Ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT NEpPMOA Ha ocurypyBatbeTo. Co ormes Ha Toa WTo
TOYHMOT U3HOC Ha UCMNIaTa BO CMy4aj Ha OTKYN He € OAHaNper, Mo3HaT, MPOU3BOJOT He Ce Npenopadysa 3a MHBECTULIM NOKPATKV Of JOTOBOPEHUOT POK Ha OCUrypyBateTo. Bo cryyaj
Ha OTKyN Ha OCUrypyBateTO, OTKyNHaTa BPeAHOCT Ha NonMcaTa OAroBapa Ha BpeaHocTa Ha pedyepeHTHUOT Bpoj YAenH Ha NpBUOT chefieH paboTeH AeH OTKako e NoAHeCeHo GapatseTo
3a oTkynoT. OTkyn He € J03BONIEH BO NpBaTa rofnHa.

7. WHdopmauuu 3a nogHecyBake Ha NPUroBOPU M NPETCTaBKM
[MpuroopuTe 3a NPOM3BOLOT (BKMY4yBajkM ro M 0BOj JOKYMEHT), OHOCHO 3a AaBatbe Ha yCryra Unu U3BpLLyBare 06BPCKV 04 CTpaHa Ha [pyLTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
po JpywTBoTO Ha cnegHata aapeca: yn.XenesHnuka 6p.41, 1000 Ckonje, nnum no enekTpoHcka nowTa Ha contact@cro.mk unu, nak, Ha cnegHaTa MHTEPHET CTPaHuULa 3a NOHECYBake
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM OF OArOBOPOT MO MPUrOBOPOT 1N [pylUTBOTO He Be M3BecTH BO pok of 30 AeHa, Torall umate npaso Aa nogHeceTe npetcTaska o ACO Bo nucMeHa
copma (HenocpegHo Bo ACO wnv no nowiTa), BO eNeKTpoHcka opma Ha pretstavki@aso.mk.

8.  [lpyru penesaHTHN MHOPMALMK,
[lokyMeHTUTe NoBp3aHy CO OBOj NPOW3BOL CE KaKo LUTO CrieayBaaT Nogony W ce AoCTanH Ha:

- MoceBHu ycnoBm 3a ocurypyBarbe Ha XUBOT MOBP3aHO CO MHBECTULMCKM (DOHOOBM CO eAHOKpaTHa ynnata Ha npemuja 1 JOMONHUTENHO OCUTypyBakbe 3a Cryyaj CMpT nopaau
Hesroja W CMpT nopagu coobpakajha Hesroga (0540) co BaxHocT of 01.10.2022, pocTtanHu Ha WHTepHeT cTpaHuuata Ha Kpoauua Ocurypysamwe-Kusot Al
(www.cro.mk/YcnoBu.aspx),

- Mpocnekt Ha ®oHpoT, [OKyMEHT €O KIy4HW MHCOPMaLMK 3@ MHBECTUTOPOT, NpasunaTa Ha PoHOoT LeHUTe Ha yaenuTe Ha GOHAOT Ha MHTEpPHET CTpaHuLaTa Ha [pywTBoTo 3a
ynpaByBatbe UHBeCTULMCKN poHaoBu www.vegafondovi.mk. flenosuTHa BaHka Ha coHgoT BEFA CBET e — HINB baxka ALl Ckonje. ®oHpoT e ogobpeH Bo PCM u ro perynupa
KXB, Ckonie.

Co cBojoT noTnuc noaony noTepAyBarte Aeka cTe ja gobune, cTe ja npouuTarne u cTe ja pa3Gpane oBaa NpeAAOroBOPHa M [OrOBOPHA AOKYMEHTaLMja WTO BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe [OrOBOPOT 32 OCUTYPYyBate BO COrMacHOCT cO oApeaGuTe of 3akOHOT 3a CynepBu3Mja Ha OCUTypyBaHeTo.

Co cBojoT noTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHopMMpaHn BO Bpcka co AeTanute 3a ocurypyBaweto KPO UHBECT (CRO INVEST), kako u 3a coapxuHaTa Ha
CraryToT 1 MpocnekToT Ha OTBOPeHUOT UHBecTMUMckn oHa BEFA CBET ynpaBysaH og BEFTA ®OHOBU ALl Ckonje 1 geka Bo LenocT ru pasbupare KapakTepucTukute
Ha OCUIypUTENHUOT NPONU3BOA, NPUAOGUBKUTE U PUIMKOT OA MHBECTUPAH-ETO BO YAENIMTE Ha OTBOPEHMOT MHBecTMLMCKN oA BEFA CBET ynpaBysaH og BEFTA ®OHLIOBU
AJl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

nme n npeaMMe/nommc
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